QST: Annual General Mandate 2019
On 13/ 04/ 2019, Quang Ninh Book and Educational Equipment Joint Stock Company announced the Annual General Mandate 2019 No. 19/ NQ- DHDCD- 2019 as follows:

Article 1: Approve the report on result of production and business activities in 2018 and business operation plan for 2019 of the Company

1.1. Result of production and business activities in 2018 

(Audited by AAC Auditing and Accounting Company Limited)

· Revenue from sales and service supply: VND 94,971,084,806

· Profit after corporate income tax: VND 3,175,091,476

1.2. Plan to distribute profit after tax of 2018

· Pay dividend with implementation rate of 13% (this dividend payout ratio is 1% higher than the ratio approved by General Meeting of Shareholders 2018):

· Appropriation of investment and development fund (7% of profit after tax): VND 222,256,403

· Bonus for Board of Directors (3% of profit after tax): VND 95,252,744

· Remaining profit after tax (after deducting above amount) for bonus and welfare fund of the Company: VND 751,582,329

1.3. Remuneration of Board of Directors and Supervisory Board (7% of profit after tax) is VND 222,256,403 and is a reasonable expense in 2018 of the Company

Article 2: Approve targets of business operation plan for 2019 and plan to distribute profit after tax of 2019 of the Company

2.1. Specific targets:

- Revenue from sales and service supply: VND 92 billion

- Profit after corporate income tax: VND 3.2 billion

2.2. Plan to distribute profit after tax of 2019:

- Pay dividend with implementation rate not lower than 13% of charter capital of the Company. If the company has a condition to balance its capital sources, dividend will be advanced with an advance rate of not more than 15% of the Company’s charter capital before a resolution on 2019 dividend payment is issued.

- Appropriation of investment and development fund: 15% of profit after tax

- Bonus for Board of Directors: 3% of profit after tax if exceeding the expected revenue target and expected profit after tax target

- Remaining profit (after deducting above amount) will be added to bonus and welfare fund of the Company. The General Meeting of Shareholders allows Board of Directors of the Company to temporarily use the bonus and welfare fund but the paid cash bonus not more than 25% of the profit after tax of the latest accounting period

2.3. Remuneration of Board of Directors and Supervisory Board is 7% of profit after tax and is a reasonable expense in 2019 of the Company

Article 3: Approve the report of Supervisory Board on result of activities in 2018. Select an audit company for financial statement 2019 of the Company. Selected company is AAC Auditing and Accounting Company Limited

Article 4: This Annual General Mandate was approved by the General Meeting of Shareholders. This Annual General Mandate takes effect from 13 Apr 2019. The General Meeting of Shareholders assigns Board of Directors of the Company to direct and hold the implementation of content of this Annual General Mandate in accordance with regulation of the law and charter of Quang Ninh Book and Educational Equipment Joint Stock Company. This Annual General Mandate was uploaded to website of the Company www.sachquangninh.vn and disclosed in accordance with the regulations. 

